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Disclaimer: This document should be read as an overview of OCBC’s current business activities and operating environment which may contain
statements relating to OCBC’s growth strategy and future business aspirations. These statements involve risks and uncertainties and should not
be solely relied upon by investors or potential investors when making an investment decision. OCBC Bank accepts no liability whatsoever with
respect to the use of this document or its content.

OCBC Green Bond Report
August 2021



2

Introduction
OCBC is committed to promote sustainability and support sustainable business projects

1st
Singaporean bank to issue a green bond (Green Bond) in
the Australian Market through its Sydney Branch, raising
A$500m in December 2019.

> S$10b
OCBC surpassed its original target of building a S$10b
sustainable finance portfolio in 2020 and is on track to
achieve the new target of S$25b sustainable finance
portfolio by 2025.

OCBC’s green bond report and independent assurance

As of 31st Dec 2020
The green bond report on the allocation of proceeds and
impact achieved from the issuance of the Green Bond is
prepared in accordance with OCBC Sustainability Bond
Framework (the Framework).

PricewaterhouseCoopers LLP has also provided
independent limited assurance on the allocation of
proceeds. A copy of PwC’s independent limited assurance
report is available in the Appendix.
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Allocation of Proceeds

Allocation by Country Allocation by Project Category

Allocated

100%
to eligible assets at issuance and
remained fully allocated as of 31
December 2020.

Financed

A$652m
of loan assets that meet the
Eligibility Criteria for Use of
Proceeds as set out in the
Framework.

Supported

5 
projects in the renewable energy
and green buildings categories in
the Asia Pacific region.

16%

84%

Renewable Energy Green Building

38%

62%

Australia Singapore
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Impact Reporting

2 wind energy projects financed in part by the
Green Bond.

3 green buildings financed by the Green Bond with each
receiving a recognised certification as follows.

Type of Technology Wind energy

Region Asia Pacific

Number of Projects 2

Total Installed 
Capacity * 53 MW

Estimated Annual 
Energy Generated * 157,392 MWh

*Pro-rated based on OCBC’s financing portion of the project

Awarded 5 Star - NABERS Energy is a national rating
system in Australia that measures building performance
on a scale of zero to six stars. A 5-star rating indicates
leading performance in energy consumption and green
house gas emissions.

Awarded Gold - LEED certification is a globally recognised
symbol of sustainability achievement and leadership. The
rating is on a scale of four levels, focusing in areas such
as Sustainable Sites, Water Efficiency, Energy and
Atmosphere, Materials and Resources, Indoor
Environmental Quality and Innovation.

Awarded GoldPLUS - BCA Green Mark is a green building
rating system widely used in Singapore and southeastern
Asia to evaluate a building for its environmental impact
and performance. The rating is on a scale of four levels,
focusing on energy efficiency, water efficiency,
environment protection, indoor environmental quality
and other green/innovative features of districts, parks,
infrastructure and building interiors.

OCBC’s Green Bond enabled corporates to avoid 121,506 t CO2e of greenhouse 
gas (GHG) emissions in 2020*. 
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Impact Reporting – Avoided GHG Emissions Methodology
OCBC is committed to improving the transparency and disclosure of its green bond reporting. OCBC has chosen GHG emissions
avoided as the indicator to measure the environmental impact of the green buildings and renewable energy assets financed by the
Green Bond. Working with Carbon Trust, a global climate change and sustainability expert, OCBC has established the baseline and
methodology to assess the GHG emissions avoided from the financed projects.

Wind energy projects 

Green buildings

[Note] Avoided emissions for operational assets pertain to the reporting year of 2020, while that for assets currently under 
construction pertain to future avoided emissions upon commissioning. 

For the green building projects, relevant proxies have been chosen based on publicly available data by the building authorities of
the respective countries where the green buildings are located. A brief summary of the impact calculation methodology is
illustrated below:
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Appendix

*
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